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1
Fine Organic Industries 
Limited

Oleofine Organics 
Sdn. Bhd.

Promoters 
Group

Sale of goods or 
services     2,500.00 

Not 
Applicable         996.77                 -            57.22 

2
Fine Organic Industries 
Limited

Fine Organics (USA) 
Inc. Subsidiaries

Sale of goods or 
services  50,000.00 

Not 
Applicable    25,537.73  11,641.59  18,192.86 

3
Fine Organic Industries 
Limited

Fine Organics 
Europe BV Subsidiaries

Sale of goods or 
services  21,000.00 

Not 
Applicable      7,096.88     4,280.37     3,103.12 

4
Fine Organic Industries 
Limited

Fine Zeelandia 
Private limited 

Joint ventures 
where entity 
is venture

Sale of goods or 
services     3,000.00 

Not 
Applicable         784.13        228.65          54.50 

5
Fine Organic Industries 
Limited

Fine Zeelandia 
Private limited 

Joint ventures 
where entity 
is venture

Purchase of 
goods or services          20.00 

Not 
Applicable              9.70            1.62                 -   

6
Fine Organic Industries 
Limited Olefine Organics

Promoters 
Group

Purchase of 
goods or services          66.50 

Not 
Applicable           33.16                 -                   -   

7
Fine Organic Industries 
Limited

Fine Organic 
Industries

Promoters 
Group

Purchase of 
goods or services        149.00 

Not 
Applicable           74.32                 -                   -   

8
Fine Organic Industries 
Limited

Smoothex 
Chemicals Private 

Promoters 
Group

Purchase of 
goods or services            5.40 

Not 
Applicable              2.25                 -                   -   

9
Fine Organic Industries 
Limited Fine Organics

Promoters 
Group

Purchase of 
goods or services            5.40 

Not 
Applicable              2.25                 -                   -   

10
Fine Organic Industries 
Limited

Jyotsna Ramesh 
Shah Promoters

Purchase of 
goods or services          56.00 

Not 
Applicable           21.66                 -                   -   

11
Fine Organic Industries 
Limited

Jayshree Mukesh 
Shah

Promoters 
Group and 
Relative of 
Director 

Purchase of 
goods or services            8.40 

Not 
Applicable              4.20                 -                   -   

12
Fine Organic Industries 
Limited Bina Tushar Shah

Promoters 
Group and 
Relative of 
Director 

Purchase of 
goods or services            9.00 

Not 
Applicable              4.58                 -                   -   

13
Fine Organic Industries 
Limited

FINE ORGANIC 
INDUSTRIES 
(THAILAND) CO., 
LTD.

Joint ventures 
where entity 
is venture

Sale of fixed 
assets        450.00 

Not 
Applicable         122.61        131.43        123.01 

Fine Organic Industries Limited
Disclosure of Related Party Transactions for the half year ended March 31,2023

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances 
or investments

Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 

disclosed only once, during the reporting period when such transaction was undertaken.
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In case any financial indebtedness is 
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corporate deposits, advances or investments

Details of the loans, inter-corporate deposits, advances 
or investments

Notes

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 

disclosed only once, during the reporting period when such transaction was undertaken.
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14
Fine Organic Industries 
Limited Bimal Mukesh Shah

Promoter and 
Director Remuneration                 -   

Not 
Applicable         280.00                 -            61.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

15
Fine Organic Industries 
Limited Bimal Mukesh Shah

Promoter and 
Director

Any other 
transaction

Reimbursement of 
business related 
expenses                 -   

Not 
Applicable              0.87                 -                   -   

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

16
Fine Organic Industries 
Limited Jayen Ramesh Shah

Promoter and 
Director Remuneration                 -   

Not 
Applicable         280.00                 -            61.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

17
Fine Organic Industries 
Limited

Mukesh Maganlal 
Shah

Promoter and 
Director Remuneration                 -   

Not 
Applicable         280.00                 -            61.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

18
Fine Organic Industries 
Limited

Mukesh Maganlal 
Shah

Promoter and 
Director

Any other 
transaction

Reimbursement of 
business related 
expenses                 -   

Not 
Applicable              0.20                 -              0.05 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

19
Fine Organic Industries 
Limited Tushar Ramesh Shah

Promoter and 
Director Remuneration                 -   

Not 
Applicable         280.00                 -            61.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

20
Fine Organic Industries 
Limited

Nikhil Dattatraya 
Kamat  Directors Remuneration                 -   

Not 
Applicable           85.00                 -            16.03 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

21
Fine Organic Industries 
Limited

Nikhil Dattatraya 
Kamat  Directors

Any other 
transaction

Reimbursement of 
business related 
expenses                 -   

Not 
Applicable              0.23                 -                   -   

As per the terms of 
appointment and as 

approved by the 
NRC /Board.
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Notes
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22
Fine Organic Industries 
Limited

Thiruvengadam 
Parthasarathi Directors

Any other 
transaction Sitting fees                 -   

Not 
Applicable              3.00                 -                   -   

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

23
Fine Organic Industries 
Limited

Mahesh Pansukhlal 
Sarda Directors

Any other 
transaction Sitting fees                 -   

Not 
Applicable              2.50                 -                   -   

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

24
Fine Organic Industries 
Limited KAUSHIK SHAH Directors

Any other 
transaction Sitting fees                 -   

Not 
Applicable              2.80                 -                   -   

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

25
Fine Organic Industries 
Limited

Prakash Krishnaji 
Apte Directors

Any other 
transaction Sitting fees                 -   

Not 
Applicable              3.30                 -                   -   

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

26
Fine Organic Industries 
Limited

Prakash Krishnaji 
Apte Directors

Any other 
transaction

Reimbursement of 
business related 
expenses                 -   

Not 
Applicable              0.48                 -                   -   

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

27
Fine Organic Industries 
Limited

Pratima Madhukar 
Umarji Directors

Any other 
transaction Sitting fees                 -   

Not 
Applicable              1.80                 -                   -   

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

28
Fine Organic Industries 
Limited SUNEET KAMAT

Relative of 
Director

Any other 
transaction

Reimbursement of 
business related 
expenses                 -   

Not 
Applicable              0.06                 -                   -   

As per company 
policy.

29
Fine Organic Industries 
Limited

FINE ORGANIC 
INDUSTRIES 
(THAILAND) CO., 
LTD.

Joint ventures 
where entity 
is venture Investment     3,600.00 

Not 
Applicable         486.71        563.63     1,050.34 

Investmen
t 0.00% NA

Unsecure
d 

For 
business 
purpose
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30
Fine Organic Industries 
Limited

Thiruvengadam 
Parthasarathi Directors Remuneration                 -   

Not 
Applicable           20.00                 -            18.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

31
Fine Organic Industries 
Limited

Prakash Krishnaji 
Apte Directors Remuneration                 -   

Not 
Applicable           20.00                 -            18.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

32
Fine Organic Industries 
Limited

Mahesh Pansukhlal 
Sarda Directors Remuneration                 -   

Not 
Applicable           20.00                 -            18.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

33
Fine Organic Industries 
Limited KAUSHIK SHAH Directors Remuneration                 -   

Not 
Applicable           20.00                 -            18.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

34
Fine Organic Industries 
Limited

Pratima Madhukar 
Umarji Directors Remuneration                 -   

Not 
Applicable           20.00                 -            18.00 

As per the terms of 
appointment and as 

approved by the 
NRC /Board.

35
Fine Organic Industries 
Limited SUNEET KAMAT

Relative of 
Director Remuneration          21.00 

Not 
Applicable           11.90                 -                   -   

36
Fine Organic Industries 
Limited Manali Vishal Doshi

Promoters 
Group and 
Relative of 
Director Remuneration          37.40 

Not 
Applicable           20.14                 -                   -   

37
Fine Organic Industries 
Limited RHEA TUSHAR SHAH

Promoters 
Group and 
Relative of 
Director Remuneration            7.50 

Not 
Applicable              3.80                 -                   -   

Total value of transaction during the reporting period 36,533.02   
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