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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of Fine Organic Industries Limited ("the Company") Pursuant to the 
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors of 
Fine Organic Industries Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of Fine Organic Industries Limited (the "Company") for the quarter 
ended June 30, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with regulation 33 and 52 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (`Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

!CAI UDIN: 2_ —H 31431- 2B1'1'M/013001-

For B Y & Associates 
Chartered Accountants 
ICAI Firm registration num • er: 123423W 

ASS 

CA Maulik N. Lodaya 
Partner 

Membership Number: 137872 

Date : July 30, 2024 
Place : Mumbai 
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Statement of Standalone Financial Results for the Quarter ended June 30, 2024 

FINE ORGANICS 

INR in Lakhs 
Particulars Quarter ended Year Ended 

30th June 2024 31st Mar 2024 30th June 2023 31st Mar 2024 

Unaudited Unaudited Unaudited Audited 
Income 
Revenue from Operations 50,832.78 52,151.71 53,213.56 1,95,114.29 
Other Income 2,411.09 2,262.14 1,445.11 7,167.18 
Total Income 53,243.87 54,413.85 54,658.67 2,02,281.47 

Expenses 
Cost of Materials Consumed 30,469.58 27,191.73 32,418.06 1,06,674.48 
Changes in inventories of Finished Goods, Work in Progress and Stock in 
Trade (1,108.11) 2,224.96 (2,016.18) 5,315.89 
Employee Benefit Expenses 3,258.85 3,124.35 2,855.14 11,365.47 
Finance Costs 38.79 49.98 64.57 232.01 
Depreciation and Amortisation Expenses 1,170.02 1,529.15 1,171.47 5,614.63 
Other Expenses 6,033.32 6,386.39 4,770.03 23,673.69 
Total Expenses 39,862.45 40,506.56 39,263.09 1,52,876.17 
Profit Before Exceptional Items 13,381.42 13,907.29 15,395.58 49,405.30 
Exceptional Items - 56.32 - 56.32 
Profit Before Tax 13,381.42 13,850.97 15,395.58 49,348.98 
Tax Expenses 
Current Tax 3,490.00 3,450.00 4,000.00 12,850.00 
Deferred Tax (8.51) (29.57) (25.93) (256.17) 
Net Profit/(Loss) for the period/year 9,899.93 10,430.54 11,421.51 36,755.15 
Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss (53.06) (11.54) (61.22) (106.97) 
Income Tax relating to Items that will not be reclassified to Profit or 
Loss 13.35 2.90 15.41 26.92 

Total Other Comprehensive Income (39.71) (8.64) (45.81) (80.05) 
Total Comprehensive Income for the period/year 9,860.22 10,421.90 11,375.70 36,675.10 

Earnings per equity share (Face Value of INR 5/- each) 

i) Basic (in INR) (not annualised for the quarter) 32.29 34.02 37.25 119.88 

ii) Diluted (in INR) (not annualised for the quarter) 32.29 34.02 37.25 119.88 
Paid up Equity Share Capital, Equity shares FV of INR 5/- each 1,533.00 1,533.00 1,533.00 1,533.00 
Other Equity excluding Revaluation Reserves 1,84,595.90 

Notes :-
(1) The Board of Directors has recommended final dividend on equity shares at the rate of INR 10/- each per share ( Face value INR 5/- each) for the 
year ended 31st March, 2024 in its meeting held on May 10, 2024 subject to the approval of the shareholders at the ensuing Annual General Meeting. 

(2)The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on July 30, 2024. 

(3) For the above result, Limited Review report has been issued by Statutory Auditors on July 30, 2024. 

(4) In line with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing 
of Specialty Chemicals". 

(5) Previous year's/period's figures have been regrouped and / or rearranged wherever considered necessary. 

(6) The figures for the quarter ended 31st March, 2024 represent balancing figures between the audited figures for the year ended 31st March , 2024 
and the unaudited figures for the nine months period ended 31st December, 2023. 

For and on behalf of the Board of Directors 

Oa Shah) 
Ma aging Director 
DI :00106919 
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Place : Mumbai 
Date : July 30, 2024 


