CNK & Associates LLP

Chartered Accountants

Independent Auditor's Review Repott on the Quarterly and Year To Date Unaudited
Consolidated Financial Results of Fine Organic Industries Limited (“the Holding
Company") pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Fine Organic Industries Limited

1.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Fine Otganic Industries Limited (“the Holding Company"), which includes its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"),
and joint ventures for the quarter ended September 30, 2025, and yeat to date results for the
petiod from April 1, 2025 to September 30, 2025 (the "Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" (IND AS 34), prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder as amended from time to
time and other accounting principles generally accepted in India and in compliance with the
presentation and disclosure requitements of Regulation 33 of Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain limited assurance
as to whether the Statement is free of material misstatement. A review cf interim financial
information consists of making inquiries, ptimarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.
4. The Statement includes the results of the following entities:

St. No. Name of the Entity Relation

1 Fine Otganic Industries Limited Holding Company

2 Fine Organic Industries (SEZ) Private Limited Wholly Owned Subsidiary
3 Fine Organics (USA), Inc. Wholly Owned Subsidiary
4 Fine Organics Americas LLC* Wholly Owned Subsidiary
5 Fine Organics Europe BV Wholly Owned Subsidiary
6 Fine Zeelandia Private Limited Joint Venture

7 Fine Otganic Industties (Thailand) Co. Limited Joint Venture

*(Incotporated on May 12, 2025)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the considerations referred to in the Other Matters paragraph below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘IND AS’) and other accounting principles generally accepted in India,
has not disclosed the information requited to be disclosed in terms with the requirement of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Other Matters

6. The accompanying statement includes the unaudited interim financial results and other
unaudited financial information in respect of which:

a) We did not review the interim financial information of four (4) subsidiaries included in the
Statement, whose financial information teflects total assets (before consolidation
adjustments) of INR 54,049 Lakhs as at September 30, 2025, total revenues (before
consolidation adjustments) of INR 9,532 Lakhs and INR 21,016 Lakhs, total net profit
after tax (before consolidation adjustments) of INR 1,584 Lakhs and INR 3,725 Lakhs,
total comprehensive income (before consolidation adjustments) of INR 1,584 Lakhs and
INR 3,725 Lakhs, for the quarter and year-to-date period ended on September 30, 2025,
respectively, and net cash inflows (before consolidation adjustments) of INR 9,428 Lakhs
for the period from April 1, 2025, to September 30, 2025, as considezed in the Statement.
These unaudited interim financial information have been certified by the respective entity’s
management and have been furnished to us by the management of the IHolding Company,
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and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these entities is based solely on the management certified financial information of these
subsidiaries.

b) We did not review the interim financial information of two (2) joint ventutes included in
the Statement, whose financial information reflects the Group’s share in net loss after tax
(before consolidation adjustments) of INR 104 Lakhs and INR 176 Lakhs, and total
comprehensive loss (before consolidation adjustments) of INR 104 Lakhs and INR 176
Lakhs, for the quarter and year-to-date petiod ended on September 30, 2025, respectively.
These unaudited interim financial information have been certified by the respective entity’s
management and have been furnished to us by the management of the Holding Company,
and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these entities is based solely on the management certified financial information of these
joint ventures.

7. The consolidated financial results of the Holding Company for the quarter ended June 30, 2025,
quarter and half-year ended September 30, 2024, and previous year ended March 31, 2025, were
reviewed/audited by the predecessor auditor. The predecessor auditor has expressed
unmodified conclusion/opinion vide their reports dated August 8, 2025, November 8, 2024,
and May 8, 2025, respectively, on the tespective reviewed/audited consolidated financial
results/ statements.

Our review report is not modified in respect to these matters.

Manish/Sampat
Partner
Membership No. 101684

UDIN:2.S\ol 68 @mm LTS 865

Plzce: Mumbai
Date: November 7, 2025
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A. Unaudited Consolidated Statement of Asset and Liabilities as at September 30, 2025 INR in Lakhs
W W W Tt AR AR T [T T S
ASSETS
A) Non Current Assets
Property, Plant and Equipment 36,408.67 35,831.38
Capital work-in-progress 3,552.89 2,717.34
Intangible Assets 212.64 255.38
Right of use assets 680.24 255.55
Financial Assets
- Investments 3,351.28 3,527.15
- Loans 80.96 89.97
- Others 14,137.74 21,902.08
Deferred tax assets (Net) 1,683.35 1,530.35
Other Non-current Assets 3,944.43 3,621.70
Total Nen Current Assets (A) 64,052.20 69,730.90
B) Current Assets
inventories 39,935.96 36,291.50
Financial Assets
- Trade Receivables 27,293.74 33,341.81
- Cash and Cash Equivalents 21,438.78 18,915.46
- Other Bank Balances 94,876.70 76,079.42
- Loans 55.82 62.87
- Others 233.00 154.04
Current Tax Assets (Net) 1,065.29 1,085.69
Other Current Assets 17,083.74 14,709.35
Total Current Assets (B) 2,01,987.03 1,80,640.14
Total Assets (A + B) E_JE_L,QSB.ZS 2,50,371.c4
EQUITY AND LIABILITIES
A) Equity
Equity Share Capital 1,533.00 1,533.00
Other Equity 2,46,189.57 2,27,950.04
Total Equity (A) 2,47,722.57 2,29,523.04
Liabilities
B} Non Current Liahilities
Financial Liabilities
- Borrowings 9z4.24 -
- Lease Liability 374.22 102.12
Total Non Current Liabilities (B) 1,298.46 102.12
€} Current Liabilities
Financial Liabilities
- Lease Liability 338.48 177.41
-Trada Payables
{a) Total outstanding dues of micro enterprises
and small enterprises 1,961.45 1,980.30
(b) Total outstanding dues of creditors other than
micro enterprises and smairenterprises 8,837.84 13,753.31
- Others 226.01 231.04
Other current liabilities 1,505.47 1,102.40
Provisions 3,566.40 2,968.97
Current tax liabilities (Net) 532.45 532.45
Total Current Liabilities {C) 17,018.20 20,745.83
Total Equity and Liabilities (A +B + C) 2,6G,039.23 2,50,371.04|

Previous year's figures have been regrouped and / or rea rranged wherever considered necessary.

Place : Mumbai
Dzte : November 7, 2025

Manag!
DiN:00406919

/

ke Beard of Dirceters
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Statement of Unaudited Consolidated Financial Results for the Quarter ended and Six Months ended September 30, 2025 INR in Lakhs
Particulars. ! Quarter ended Six Months Period ended Year ended
Sept 30, 2025 fun 30, 2025 Sept 30, 2024 Sept 30, 2025 Sept 30, 2024 Mar 31, 2025
Unaudited Unaudited Unacudited Unaudited Unaudited Audited
Income
Revenue from Operations 59,728.62 55,838.40 59,583.38 1,18,567.02 1,14,551.92 2,26,914.74
Other Income 2,112.82 3,981.58 2,1BB.75 6,094.80 4,639.08 9,769.00
Tctal income 61,841.44) 62,820.38 61,772.13 1,24,661.82 1,19,191.00 2,26,674.79
Expenses
Cost of Materials Consumed 35,639.66 36,060.98 36,208.32 71,700.64 67,151.71 1,38,152.C7
Purchzses of Stock-in Trade 320.35 270.73 - 591.08 0.38 370.98
Changes in inventories of Finished Goods, Work in Progress and Stock in
Trade (1,061.50) (1,275.06) (2,113.55) (2,336.56) (2,041.35) (5,667.43)
Employee Benefit Expenses 3,738.14 3,977.58 3,132.27 7,715.72 6,503.35 13,516.15
Finance Costs 42.67 52.73 42.37 95.40 105.01 219.56
Depreciation and Amortisation Expenses 1,281.42 1,178.78 1,251.26 2,460.20 2,431.55 5,229.62
Other Expenses 7,575.59 7,445.74 7,281.87 15,021.33 13,881.22 29,255.29
Total Expenses 47,536.33 47,711.48 45,802.54| 95,247.81 £8,031.87 1,61,076.24
Profit before share of profit/(loss) of joint ventures and excaptional
Items 14,305.11 15,108.90 " 15,969.59 29,414.01 31,153.13 55,535.55
Share of profit/{loss) of joint ventures (net of tax) (104.32) (71..56) (48.31) (175.88) (96.51) (82.85)
Profit Before Tax and exceptiona! ltems 14,200.79 15,037.34 15,521.7.8 29,233.13 31,0€2.62 55,515.70
Exceptional Items (refer note 3) - | 698.40 - £98.40 - -
profit Before Tax 14,200.79 15,735.74 15,921.28 29,236.53 31,062.62 55,515.70G
Tax Expenses
Current Tax 3,314.58 3,801.47 4,225.95 7,116.45 8,054.19 14,589.74/
Deferred Tax Charge / (Credit) 31.18 223.82 (48.80) 255.00 (60.81) (123.€8)
Net Profit/(Loss) for the period/year 10,854.63 11,710.45 11,744,13 22,565.08 23,063.24 41,639.64
Other Comprehensive Income
{tems that will not be subsequently reclassified to Profit or Loss 0.24 (78.03) (30.18) {77.79) (83.24) (119.67)
Incormne Tax relating to ltems that will not be subsequently reclassified
te Profit or Loss (0.07) 19.64 6.43 19.57 19.78 29.81
Items that will be subsequently reclassified to Profit or Loss (835.32} (708.26) - (1,542.58) - (194.48)
income Tax relating to ltems that will be subsequently reclassified to
Frofit cr Loss 210.24 178.25 - 288.49 - 48.95
Total Oiher Cnmprehensivermcmﬂ‘ (624.91) (588.40) (23.75) (1,213.31) (63.45) 235.39)
Total Comprehensive Income for tha neriod/year 10,229.72 11,122.05 11,720.38 21,351.77 23,005.78 40,811.25
Net Profit/{loss) attributable to
Equity shareholders oleoIding Company 10,854.63 11,710.45 11,744.13 22,565.08 23,069.24 41,049.64
Non Controlling Interest - - = = % <
Cther Comprehensive Income attriutable to
£quity sharehelders of Holding Company (624.91) (538.40) (23.75) 1,213.31) (63.16) (235.39;
Non Controlling Interest L - - - - L
Total Comprehensive Income zttributable to
Equity shareholders cf Holding Compzany 10,229.72 11,122.05 11,720.38 21,351.77 22,005.78 40,314.25
Non Controlling Interest - - © & 4
Earnings per equity share (Face Value of INR 5/- each)
i) Basic (in INR) {not annualised for the quarter) 35.40 38.19 38.30 73.60 75.24] 133.89
i) Diluted (in INR) {not annuzlised for the quarter) 35.40 38.19 38.30 73.C0 75.24 133.89
Paic up Equity Share Capital, Equity shares FV of INR 5/- each 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 1,523.00

2,27,590.64

Other Equity excluding Revaluation Reserves
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Notas to the unaudited consolidated financial results for the guarter ended and six months ended September 30, 2025:
(1) The above unaudited consolidated results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meeting held on November 7, 2025,
The Statutory Auditors have issued an unmodified limited review report on these unaudited consolidated financial results.

{2) The Board of Directors of the Holding Company had recommended final dividend on equity shares at the rate of INR 11/- each per share {Face value INR 5/- each) for the year ended March 31,

2025 in its meeting held on May &, 2025, Subsequently it was approved by the the shareholders at the Annual General Meeting held on August 21, 2025 and the same was paid on August 26,
2025.

(3) On January 18, 2024, a fire incident occurred at a plant adjacent to the Holding Company's manufacturing facility resulting in damage to Property, Plant & Egquipment, Inventories and
temporary disruption of operations until November, 2024. During the current half year, the insurance company has accepted and paid the claim of INR 698.40 lakhs as full and final settlement for
business interruption and same has been disclosed as an exceptional item for the respective pericd.

As on date, the Holding Company is in the process of assessing and finalizing its claim for loss on Property, Plant and Equipment and Inventories. Against this, the Holding Company has received
an interim payment of INR 180 lakhs to date.

(4) As per IND AS -108 "Cperating Segments”, the Group’s business activity falls within a single primary business segment viz. “Manufacturing of Speciaity Chemicals”.
{5) The unaudited consolidated financial results of the Group for the quarter ended June 30, 2025, quarter and half-year ended September 30, 2024, and previous year ended March 31, 2625,

were reviewed/audited by the predecessor auditor. The predecessor auditor has expressed unmodified conclusion/opinion vide their reports dated August 8, 2025, November 8, 2024, and May B,
2025, respectively, on the respective reviewed,/audited consolidated financial results.

(6) The figures for the quarter ended September 30, 2025/September 30, 2024 represent balancing figures between the unaudited year to date figures upto September 30, 2025/September 30,
2024 and the unaudited figures for the quaiter ended June 30, 2025/June 30, 2024. | .

(7) Previous year's/period's figures have been regrouped and / or rearranged wherever considered necessary.

Fof and on bet@i uf the Board of Directors
Javhm
Managing Director

DIN:00106919

Place : Mumbai
Date : November 7, 2025
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Unaudited Consolidated Statement of Cash Flow for the period ended September 30, 2025 .| INR in Lakhs
s - Patticulas P g | For the Perlod Ended For the Period Ended
i ) il L . [ Sept30,20?5 | Sept30,2024
] Unaudited _ Unaudited
Net Profit Before Tax 29,936.53 31,062.62
A} Cash flows from operating activities
Adjustments for:
Depreciation and amortisation expenses 2,460.25 2,410.95
Interest income (4,154.91) (3,545.70)
{Profit)/Loss on sale of Property, plant and equipment (net) (10.90) 5.74
Finance Cost including interest on lease liabilities 94.57 104.94
Net loss /(Gain) on Foreign Exchange Fluctuations (1,565.46) (1,016.06)
Expected Credit Loss Provisions / (Reversal) = 75.76
Other non-cash adjustments (113.55) 75.21
Operating profit before working capital movements 26,646.53 29,173.46

Movement in working capital:

Decrease / (Increase) in Inventories (2,791.31) (4,192.71)
Decrease / (Increase) in Trade and Other Receivables 14,119.63 (1,725.16)
(Decrease) / Increase in Trade and Other Payables (14,565.16) {3,574.65)
[3,236.84) (9,492.52)

Cash gencrated from cperations 23,409.69 19,680.94
Income Tax Paid (7,060.77) (7,716.01)
Net cash flows from operating activities (A) 16,348.92 11,964.93

B} Cash flows {used in) / generated from investing activities
Payment for Purchase of property, plant and equipment,

intangible assets including CWIP and Capital advances (3,997.41) (10,512.33)
Proceeds from sale of property, plant and equipment 36.72 2.26
Amount(invested)/ matured in Bank Fixed Deposits (11,024.97) {9,254.99)
Interest Income received 4,510.04 2,416.18
Investment in Joint Venturas and Subsidiary Company - (223.91)
Proceeds frem sale of investments £ 0.25
Net Cash Flows Used In Invesling Activities [B) {10,475.62) {17,572.54)

C) Cash flows {used In) / generated from financing activities

Receipts from long-term borrowings 924.24 =
Dividend Paid (3.372.14) (3,065.95}
Interest and Finance Charges paid {68.22) : {89.85)
Employee Loans (given) (20.61) [43.43)
Employee Loans recovered 35.53 37.33
Repayments of lcase liabilities {including interest thereon) (195.80) (103.61)
Net Cash Flows Used In Financing Activities {C) (2,697.00} {3,265.51)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 3,176.30 {8,873.12)
Cash and cash equivalents at the beginning of the period 18,915.45 £9,505.34
Exchange difference on translation of foreign currency (loss) / Gain {652.98) {238.29)
| Cash and cash eguivalents atend ofthe gerlod L 21,438.78 60,393.93

Components of cash and cash equivalents :
Balances with banks :

In Current Account 19,641.11 12,857.57
In Exchange Earning Forelgn Currency Account 561.61 405.32
In Fixed Deposit Account 1,227.03 47,124.15
Cash on hand g 9.03 6.89

21,438.78 60,393.93

* Includes a gain of INR 3.52 lakhs on the EEFC accounts as of Sept 30, 2025 (loss of INR 3.98 lakhs as of Mar 31, 2025)

Previous year's figures have been regrouped and / or rearranged wherever considered necessary.

Place : Mumbal
Date : November 7, 2025

DIN00106519




