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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Fine Organic Industries Limited ("the Holding 
Company") pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 
Fine Organic Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Fine Organic Industries Limited ("the Holding Company"), which includes its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), 
and joint ventures for the quarter ended December 31, 2025, and year to date results for the 
period from April 1, 2025 to December 31, 2025 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" (IND AS 34), prescribed under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder as amended from time to 
time and other accounting principles generally accepted in India and in compliance with the 

presentation and disclosure requirements of Regulation 33 of Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

(ICAI). This standard requires that we plan and perform the review to obtain limited assurance 
as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

Sr. No. Name of the Entity Relation 
1 Fine Organic Industries Limited Holding Company 
2 Fine Organic Industries (SEZ) Private Limited Wholly Owned Subsidiary 
3 Fine Organics (USA), Inc. Wholly Owned Subsidiary 
4 Fine Organics Americas LLC (Incorporated on Wholly Owned Subsidiary 

May 12, 2025) 
5 Fine Organics Europe BV Wholly Owned Subsidiary 
6 Fine Organics FZE (Incorporated on December Wholly Owned Subsidiary 

15, 2025) 

7 Fine Zeelandia Private Limited Joint Venture 

8 Fine Organic Industries (Thailand) Co. Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the considerations referred to in the Other Matters paragraph below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (KIND AS') and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms with the requirement of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Other Matters 

6. The accompanying statement includes the unaudited interim financial results and other 

unaudited financial information in respect of which: 

a) We did not review the interim financial information of five (5) subsidiaries included in the 

Statement, whose financial information reflects total revenues (before consolidation 
adjustments) of INR 7,001.79 Lakhs and INR 28,017.47 Lakhs, total net profit after tax 

(before consolidation adjustments) of INR 271.71 and INR 3,996.63 Lakhs, and total 

comprehensive income (before consolidation adjustments) of INR 271.71 Lakhs and INR 

3,996.63 Lakhs, for the quarter ended December 31, 2025 and year to date results for the 

period from April 1, 2025 to December 31, 2025, respectively, as considered in the 

Statement. These unaudited interim financial information have been certified by the 

respective entity's management and have been furnished to us by the management of the 

Holding Company, and our conclusion in so far as it relates to the amounts and disclosures 

included in respect of these entities is based solely on the management certified financial 

information of these subsidiaries. 
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b) We did not review the interim financial information of two (2) joint ventures included in 
the Statement, whose financial information reflects the Group's share in net loss after tax 
of INR 48.47 Lakhs and INR 224.35 Lakhs, and total comprehensive loss of INR 48.47 
Lakhs and INR 224.35 Lakhs, for the quarter ended December 31, 2025 and year to date 
results for the period from April 1, 2025 to December 31, 2025, respectively. These 
unaudited interim financial information have been certified by the respective entity's 
management and have been furnished to us by the management of the Holding Company, 
and our conclusion in so far as it relates to the amounts and disclosures included in respect 
of these entities is based solely on the management certified financial information of these 
joint ventures. 

7. The unaudited consolidated financial results of the Holding Company for the quarter ended 
December 31, 2024, year to date results for the period from April 1, 2024 to December 31, 
2024 and audited consolidated financial statements for the previous year ended March 31, 2025, 
were reviewed/audited by the predecessor auditor. The predecessor auditor has expressed 
unmodified conclusion/opinion vide their reports dated February 4, 2025, and May 8, 2025, 
respectively, on these reviewed/audited consolidated financial results/statements. 

Our review report is not modified in respect to these matters. 
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Place: Mumbai 

Date: February 12, 2026 
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Regd. Office 
Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East, Mumbai 400 077, India. 

ON : L24119MH2002PLC136003 
Tel : + 91-22-2102 5000 
Email : info@fineorganics.com 

Web: www.fineorganics.com 

FINE ORGANICS 

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2025 INR In Lakhs 
Particulars Quarter ended Nine Months Period ended Year ended 

December 31, 2025 September 30, 2025 December 31, 2024 December 31, 2025 December 31,2024 March 31, 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Income 
Revenue from Operations 55,480.40 59,728.62 51,683.92 1,74,047.42 1,66,235.84 2,26,914.79 
Other Income 2,112.86 2,112.82 2,544.03 8,207.66 7,183.11 9,760.00 
Total Income 57,593.26 61,841.44 54,227.95 1,82,255.08 1,73,418.95 2,36,674.79 

Expenses 
Cost of Materials Consumed 32,983.13 35,639.66 34,803.65 1,04,683.77 1,01,955.36 1,38,152.07 
Purchases of Stock-in Trade 2.32 320.35 171.52 593.42 171.90 370.98 
Changes in inventories of Finished Goods, Work in Progress and Stock in 
Trade 1,389.93 (1,061.50) (3,889.04) (946.63) (5,930.39) (5,667.43) 
Employee Benefit Expenses 4,495.78 3,738.14 3,284.92 12,211.51 9,788.27 13,516.15 
Finance Costs 45.99 42.67 42.13 141.39 147.14 219.56 
Depreciation and Amortisation Expenses 1,376.81 1,281.42 1,313.68 3,836.98 3,745.23 5,229.62 
Other Expenses 7,172.66 7,57539 7,038.32 22,193.99 20,919.54 29,255.29 
Total Expenses 47,466.62 47,536.33 42,765.18 1,42,714.43 1,30,797.05 1,81,076.24 
Profit before share of profit/(loss) of joint ventures and exceptional 
Items 10,126.64 14,305.11 11,462.77 39,540.65 42,621.90 55,598.55 
Share of profit/(loss) of joint ventures (net of tax) (48.47) (104.32) (1.25) (224.35) (97.76) (82.85) 
Profit Before Tax and exceptional Items 10,078.17 14,200.79 11,461.52 39,316.30 42,524.14 55,515.70 
Exceptional Items (refer note 3) - - - 698.40 
Profit Before Tax 10,078.17 14,200.79 11,461.52 40,014.70 42,524.14 55,515.70 
Tax Expenses 
Current Tax 2,961.69 3,314.98 3,234.19 10,078.14 11,288.38 14,589.74 
Deferred Tax Charge/(Credit) (276.99) 31.18 (41.41) (21.99) (102.22) (123.68) 
Net Profit for the period/year 7,393.47 10,854.63 8,268.74 29,958.55 31,337.98 41,049.64 
Other Comprehensive Income 
Items that will not be subsequently reclassified to the Statement of 
Profit or Loss (29.18) 0.24 (3.80) (106.97) (87.04) (119.67) 
Income Tax relating to Items that will not be subsequently reclassified to 
the Statement of Profit or Loss 7.35 (0.07) 2.13 26.92 21.91 29.81 
Items that will be subsequently reclassified to the Statement of Profit or 
Loss 393.60 (835.32) - (1,149.98) - (194.48) 
Income Tax relating to Items that will be subsequently reclassified to the 
Statement of Profit or Loss (99.06) 210.24 - 289.43 - 48.95 
Total Other Comprehensive Income 272.71 (624.91) (1.67) (940.60) (65.13) (235.39) 

Total Comprehensive Income for the period/year 
Net Profit attributable to 

7,666.18 10,229.72 8,267.07 29,017.95 31,272.85 40,814.25 

Equity shareholders of Holding Company 7,393.47 10,854.63 8,268.74 29,958.55 31,337.98 41,049.64 
Non Controlling Interest 

Other Comprehensive Income attributable to 
Equity shareholders of Holding Company 272.71 (624.91) (1.67) (940.60) (65.13) (235,39) 
Non Controlling Interest 

Total Comprehensive Income attributable to 
Equity shareholders of Holding Company 7,666.18 10,229.72 8,267.07 29,017.95 31,272.85 40,814.25 
Non Controlling Interest 

Earnings per equity share (Face Value of INR 5/- each) 
i) Basic (in INR) (not annualised for the quarter) 24.11 35.40 26.97 97.71 102.21 133.89 
ii) Diluted (in INR) (not annualised for the quarter) 24.11 35.40 26.97 97.71 102.21 133.89 
Paid up Equity Share Capital, Equity shares FV of INR 5/- each 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 
Other Equity excluding Revaluation Reserves 2,27,990.04 

Notes to the unaudited consolidated financial results for the 'waiter ended and nine months ended December 33.2025: 
(1) The above unaudited consolidated results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meeting held on February 12, 2026. The Statutory 
Auditors have issued an unmodified conclusion on the limited review report on these unaudited consolidated financial results. 

(2) On January 18, 2024, a fire incident occurred at a plant adjacent to the Holding Company's manufacturing facility resulting in damage to Property, Plant & Equipment, Inventories and temporary disruption 
of operations until November, 2024. During the current nine months period ended, the insurance company has accepted and paid the claim of INR 698.40 lakhs as full and final settlement for business 
interruption and same has been disclosed as an exceptional item for the respective period. 
As on date, the Holding Company is in the process of assessing and finalizing its claim for loss on Property, Plant and Equipment and Inventories. Against this, the Holding Company has received an interim 
oavment of INR 180 lakhs to date. 

(3) The Government of India has notified the implementation of four new Labour Codes on November 21, 2025, by consolidating and rationalizing 29 existing labour laws, bringing key sections of the Code into 
force from that date. The corresponding all supporting rules under these codes are yet to be notified. The management has carried out a review of the provisions of the new labour codes impact on the 
Provision for Gratuity, and has provided for an Incremental estimated provision of Rs. 711.42 Lakhs (based on actuarial valuation) for the quarter and nine months ended on December 31, 2025 in accordance 
with Ind AS 19 - 'Employee Benefits'. The Holding Company continues to monitor the finalisation of Central / State Rules and its potential impact on other aspects of the Labour Code and would provide 
aoorooriate accountine effect on the basis of such developments as needed. 

(4) As per IND AS -108 "Operating Segments", the Group's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemicals". 

(5) The unaudited consolidated financial results of the Group for the quarter and nine months ended December 31, 2024, and previous year ended March 31, 2025, were reviewed/audited by the predecessor 
auditor. The predecessor auditor has expressed an unmodified conclusion/opinion vide their reports dated February 4, 2025 and May 8, 2025, respectively, on these reviewed/audited consolidated financial 
results. 

(6) The figures for the quarter ended December 31, 2025/December 31, 2024 represent balancing figures between the unaudited year to date figures upto December 31, 2025/December 31, 2024 and the 
unaudited figures for the half-year ended September 30, 2025/September 30, 2024. 

(7) Previous year's/period's figures have been regrouped and / or rearranged wherever considered necessary. 

Place Mumbai 
Date : February 12, 2026 
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