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Independent Auditor's Report on Audit of the Consolidated Financial Results of 
Fine Organic Industries Limited ("the Holding Company") pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as 
amended) 

To the Board of Directors of 
Fine Organic Industries Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results (The Statement) 
of Fine Organic Industries Limited ("the I bolding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group") and its Joint Ventures for the 
year ended March 31, 2026, attached herewith, being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (`Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements /financial results/ financial information of the subsidiaries and Joint Ventures, the 
aforesaid Consolidated Financial Results 

a. include the financial results of the subsidiaries and Joint Ventures as given in the Annexure 
to this report; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended, in this regard and 

c. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the consolidated net profit and other comprehensive loss and 
other financial information of the Group for the year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("Act"). Our responsibilities under those 
SAs are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group and its Joint Ventures 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Et i 
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We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for 
our opinion. 

Responsibilities of the Management and Those Charged with Governance for this 
Statement: 

The Statement has been prepared on the basis of Consolidated Financial Statements. The Holding 
Company's Management and Board of Directors arc responsible for the preparation and 
presentation of these Consolidated Financial Results that give a true and fair view of the 
consolidated net profit and other comprehensive income, changes in equity and cash flows and 
other financial information of the Group and its Joint Ventures in accordance with applicable 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of 
the companies included in the Group and its Joint Ventures arc responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and its Joint Ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Consolidated Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the Consolidated Financial Results by the management and the Board of Directors of the 
Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Management and the Board of 
Directors of the companies included in the Group and its Joint Ventures are responsible for 
assessing the ability of the Group and its Joint Ventures to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its Joint Ventures 
are responsible for overseeing the financial reporting process of the Group and its Joint Ventures. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion whether the I Iolding Company has 
adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and the Board of 
Directors; 

• Conclude on the appropriateness of the Management and the Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Group and its Joint Ventures to continue as a going concern. If we conclude 
that a material uncertainty exists, we arc required to draw attention in our auditor's report to 
the related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its Joint Ventures to cease to continue as a going concern. 
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the Group and its Joint Ventures to express an opinion on Consolidated Financial, Results. 
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We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are 
the independent auditors. For the other entities included in the Consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Consolidated Financial Results. 

We communicate with those charged with governance of the I Molding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a) The accompanying Consolidated Financial Results include audited Financial Statements 
of one subsidiary which reflect Group's share of total assets of Rs.23,556.05 lakhs 
(before eliminating inter- company transactions) as at March 31, 2026, Group's share of 
total revenue of Rs Nil (before eliminating inter- company transactions), Group's share 
of total net loss after tax of Rs.1,014.14 lakhs (before eliminating inter- company 
transactions), Group's share of total comprehensive loss of Rs. 1,014.14 (before 
eliminating inter- company transactions), for the year ended March 31, 2026, and net 
cash inflow of Rs.4,316.19 lakhs for the year ended March 31, 2026, which have been 
audited by other auditors whose financial statements, other financial information and 
auditor's report have been furnished to us by the management. Our opinion on the 
Consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included in respect of the said subsidiary is based solely on the report of such other 
auditors and the procedures performed by us as stated in paragraph above. 

b) The accompanying Consolidated Financial Results include un-audited Financial 
Statements of four subsidiaries which reflect Group's share of total assets of Rs. 
36,517.85 Lakhs (before eliminating inter- company transactions) as at March 31, 2026, 
Group's share of total revenue of Rs.38,429.43 lakhs (before eliminating inter- company 
transactions), Group's share of total net profit after tax of Rs. 6,463.50 lakhs (bef SSOctgi*
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eliminating inter- company transactions), Group's share of total comprehensive income 
of Rs. 6,463.50 lakhs (before eliminating inter- company transactions) for the year ended 
March 31, 2026, and net cash inflow of Rs. 5,221.98 lakhs for the year ended March 31, 
2026, which have not been audited by us. The financial statements of these subsidiaries 
have been furnished to us, as certified by the management and our conclusion on the 
Consolidated Financial Statements in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is solely based on the management certified 
financial statements. According to the information and explanations given to us by the 
Holding Company's management, the Unaudited Financial Results of these Subsidiaries 
are not material to the Group. 

c) The accompanying Consolidated Financial Results includes audited Financial Statements 
of one Joint Venture included in the Statement, whose financial information reflects the 

Group's share in net loss after tax of INR 219.37 Lakhs and total comprehensive loss 

of INR 219.73 Lakhs, for the year ended March 31, 2026 which have been audited by 

other auditors whose financial statements, other financial information and auditor's 

report have been furnished to us by the management. Our opinion on the Consolidated 

Financial Results, in so far as it relates to the amounts and disclosures included in respect 

of the said Joint Venture is based solely on the report of such other auditors and the 

procedures performed by us as stated in paragraph above. 

d) The accompanying Consolidated Financial Results include unaudited Financial 
Statements of one Joint Venture, whose financial information reflects the Group's share 
in net loss after tax of INR 94.76 Lakhs, and total comprehensive loss of INR 94.76 
Lakhs, for the year ended March 31, 2026. The financial statements of this Joint Venture 
have been furnished to us, as certified by the management and our conclusion on the 
Consolidated Financial Statements in so far as it relates to the amounts and disclosures 
included in respect of this Joint Venture is solely based on the management certified 
financial statements. According to the information and explanations given to us by the 
Holding Company's management, the Unaudited Financial Results of this Joint Venture 
arc not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and 
the Financial Results/financial information certified by the Management. 

e) The Consolidated annual Financial Results of the Company for the previous year ended 

March 31, 2025, were audited by the predecessor auditor. The predecessor auditor had 

expressed an unmodified opinion vide their report dated May 8, 2025, accordingly we 

do not express any opinion on the same. 
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f The Consolidated Financial Results includes the results for the quarter ended March 
31, 2026, being the balancing figure between the audited figures in respect of the 
full financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us, as 

required under the Listing Regulations. Our opinion on the Audit of the 
Consolidated Financial Results for the year ended March 31, 2026 is not modified in 

respect of this matter. 

For C N 
Chartered 

= & 
r 

ssociates 
untants 

LLP 

Firm Re is a No. 101 00036 

1)-r-

Manish mp at 
Partner 

o 
le 

* Accoo 
•• 

Membership No.101684 
Place: Mumbai 
Date: May 19,2026 
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Annexure 

(To the Auditor's Report on the Consolidated Financial Results of Fine Organic Industries Limited 
("the Holding Company") for the year ended March 31, 2026) 

Sr. 
No. 

Name of the entity Relationship 

1 Fine Organic Industries Limited I-Iolding Company 
2 Fine Organic Industries (SEZ) Private Limited Wholly Owned Subsidiary 
3 Fine Organics (USA) Inc. Wholly Owned Subsidiary 
4 Fine Organics Americas LLC Wholly Owned Subsidiary 
5 Fine Organics Europe BV Wholly Owned Subsidiary 

6 Fine Organics FZE Wholly owned subsidiary 
7 Fine Zeelandia Private Limited Joint Venture 
8 Fine Organic Industries (Thailand) Co. Ltd. Joint Venture 
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A. Audited Consolidated Statement of Asset and Liabilities as at March 31, 2026 INR in Lakhs 

Particulars 
As at 

March 31, 2026 
As at

March 31, 2025 

Audited Audited 

ASSETS 
A) Non Current Assets 

Property, Plant and Equipment 36,370.57 35,831.38 
Capital work-in-progress 6,249.56 2,608.49 
Intangible Assets 207.41 255.38 
Intangible Assets Under Development 162.26 108.86 
Right of use assets 2,261.69 255.55 
Financial Assets 

- Investments 3,829.80 3,527.15 
- Loans 50.10 89.97 

- Others 6,651.03 21,902.08 
Deferred tax assets (Net) 3,482.98 1,530.35 
Other Non-current Assets 8,596.11 3,621.70 

Total Non Current Assets (A) 67,861.51 69,730.91 
B) Current Assets 

Inventories 40,248.90 36,291.50 
Financial Assets 

- Trade Receivables 35,113.44 33,347.94 
- Cash and Cash Equivalents 18,832.61 18,915.46 

- Other Bank Balances 1,26,050.48 76,079.42 

- Loans 74.05 62.87 

- Others 391.09 154.04 

Current Tax Assets (Net) 386.67 1,085.69 

Other Current Assets 10,922.36 14,709.35 
Total Current Assets (B) 2,32,019.60 1,80,646.27 

Total Assets (A+ B) 2,99,881.11 2,50,377.18 

EQUITY AND LIABILITIES 
A) Equity 

Equity Share Capital 1,533.00 1,533.00 
Other Equity 2,64,919.28 2,27,990.04 

Total Equity (A) 2,66,452.28 2,29,523.04 

Liabilities 
B) Non Current Liabilities 

Financial Liabilities 
- Borrowings 4,479.51 -
- Lease Liability 1,343.93 102.12 
- Others 268.14 

Total Non Current Liabilities (B) 6,091.58 102.12 

C) Current Liabilities 
Financial Liabilities 

- Borrowings 14.55 -
- Lease Liability 982.46 177.41 
- Trade Payables 

(a) Total outstanding dues of micro enterprises 
and small enterprises 

(b) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

2,003.82 

15,299.81 

1,980.30 

13,564.97 
- Others 4,319.19 2,624.14 

Other current liabilities 2,764.00 1,872.75 
Provisions 1,012.77 -
Current tax liabilities (Net) 940.65 532.45 

Total Current Liabilities (C) 27,337.25 20,752.02 

Total Equity and Liabilities (A + B + C) 2,99,881.11 2,50,377.18 

Previous year's figures have been regrouped and / or rearranged wherever considered necessary. 
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._, 
Statement of Audited Consolidated Financial Results for the Quarter and Year ended Mar 31, 2026 INR In Lakhs 

Quarter ended Year ended 

Particulars 
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

Audited Unaudited Audited Audited Audited 

(Refer Note 7) (Refer Note 7) 

Income 
Revenue from Operations 62,532.36 55,480.40 60,678.94 2,36,579.78 2,26,914.79 

Other Income 3,459.84 2,112.86 2,576.89 11,667.50 9,760.00 

Total Income 65,992.20 57,593.26 63,255.83 2,48,247.28 2,36,674.79 

Expenses 
Cost of Materials Consumed 39,373.71 32,983.13 36,196.71 1,44,057.48 1,38,152.07 

Purchases of Stock-in Trade - 2.32 199.08 593.42 370.98 

Changes in inventories of Finished Goods, Work in Progress and Stock in 
Trade (2,047.84) 1,389.93 262.96 (2,994.47) (5,667.43) 

Employee Benefit Expenses 4,181.63 4,495.78 3,727.88 16,393.15 13,516.15 

Finance Costs 270.98 45.99 72.42 412.37 219.56 

Depreciation and Amortisation Expenses 1,804.22 1,376.81. 1,484.40 5,641.22 5,229.62 

Other Expenses 8,040.73 7,172.66 8,335.75 30,234.72 29,255.29 

Total Expenses 51,623.43 47,466.62 50,279.20 1,94,337.89 1,81,076.24 

Profit before share of profit/(loss) of joint ventures and exceptional 
Items 14,368.77 10,126.64 12,976.63 53,909.39 55,598.55 

Share of profit/(loss) of joint ventures (net of tax) (89.78) (48.47) 14.91 (314.13) (82.85) 

Profit Before Tax and exceptional Items 14,278.99 10,078.17 12,991.54 53,595.26 55,515.70 

Exceptional Items (refer note 3) - - - 698.40 - 

Profit Before Tax 14,278.99 10,078.17 12,991.54 54,293.66 55,515.70 

Tax Expenses 
Current Tax 3,786.50 2,961.69 3,301.36 13,864.64 14,589.74 

Deferred Tax Charge/(Credit) (1,389.42) (276.99) (21.46) (1,411.41) (123.68) 

Short / (Excess) Provision for earlier period/years 133.03 133.03 

Net Profit for the period/year 11,748.88 7,393.47 9,711.64 41,707.40 41,049.64 

Other Comprehensive Income 
Items that will not be subsequently reclassified to the Statement of Profit 
or Loss - 
Income Tax relating to items that will not be subsequently reclassified to 
the Statement of Profit or Loss 

98.68 

(24.92) 

(29.18) 

7.35 

(32.63) 

7.90 

(8.29) 

2.00 

(119.67) 

29.81 

Items that will be subsequently reclassified to the Statement of Profit or 
Loss (992.34) 393.60 (194.48) (2,142.32) (194.48) 

Income Tax relating to Items that will be subsequently reclassified to the 
Statement of Profit or Loss 249.79 (99.06) 48.95 539.22 48.95 

Total Other comprehensive Income (668.79) 272.71 (170.26) (1,609.39) (235.39) 

Total Comprehensive Income for the period/year 11,080.09 7,666.18 9,541.38. _ 40,098.01 40,814.25 

Net Profit attributable to 
Equity shareholders of Holding Company 11,748.88 7,393.47 9,711.64 41,707.40 41,049.64 

Non Controlling Interest - - - - -
Other Comprehensive Income attributable to 

Equity shareholders of Holding Company (668.79) 272.71 (170.26) (1,609.39) (235.39) 

Non Controlling Interest - - 
Total Comprehensive Income attributable to 

Equity shareholders of Holding Company 11,080.09 7,666.18 9,541.38 40,098.01 40,814.25 

Non Controlling Interest 
Earnings per equity share (Face Value of INR 5/- each) 
I) Basic (in INS) (not annualised for the quarter) 38.32 24.11 31.68 136.03 133.89 
ii) Diluted (in INR) (not annualised for the quarter) 38.32 24.11 31.68 136.03 133.89 
Paid up Equity Share Capital, Equity shares FV of INR 5/- each 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 

Other Equity excluding Revaluation Reserves 2,64,919.28 2,27,990.04 

Notes to the unaudited consolidated financial results for the quarter ended and year ended March 31, 2026: 
(1) The Board of Directors at its meeting held on May 19, 2026, has recommended a final dividend of INI41/- per equity 

(2) The above audited consolidated results have been recommended by the Audit Committee and approved by the Board of Directors in its meeting held on May 19, 2026. The Statutory 

Auditors have issued an unmodified opinion on these audited consolidated financial results. 

(3) On January 18, 2024, a fire incident occurred at a plant adjacent to the Holding Company's manufacturing facility resulting in damage to Property, Plant & Equipment, Inventories and 

temporary disruption of operations until November, 2024. During the current nine months period ended, the insurance company has accepted and paid the claim of INR 698.40 lakhs as 

full and final settlement for business interruption and same has been disclosed as an exceptional item for the respective period. 

As on date, the Holding Company is in the process of assessing and finalizing its claim for loss on Property, Plant and Equipment and Inventories. Against this, the Holding Company has 

received an interim payment of INR 180 lakhs to date. 

(4) The Government of India has notified the implementation of four new Labour Codes on November 21, 2025, by consolidating and rationalizing 29 existing labour laws, bringing key 

sections of the Code into force from that date. The management has carried out a review of the provisions of the new labour codes impact on the Provision for Gratuity and has provided 

for an incremental estimated provision of Rs. 711.42 Lakhs (based on actuarial valuation) for the quarter and nine months ended on December 31, 2025 in accordance with Ind AS 19 -

'Employee Benefits'. Following the notification of Central Rules, the Company continues to monitor the developments relating to the State Rules under the New Labour Code and will 

evaluate the impact, if any and give appropriate accounting effect as and when State Rules are notified. 
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(5) As per IND AS -108 "Operating Segments", the Group's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemicals". 

(6) The audited standalone financial results of the Group for the previous year ended March 31, 2025, were audited by the predecessor auditor. The predecessor auditor has expressed an 
unmodified opinion vide their report dated May 8, 2025, on these audited consolidated financial results. 

(7) The figures for the quarter ended March 31, 2026/March 31, 2025 represent balancing figures between the audited year to date figures upto March 31, 2026/March 31, 2025 and the 
unaudited figures for the nine-months ended December 31, 2025/December 31, 2024. 

(8) Previous year's/period's figures have been regrouped and / or rearranged wherever considered necessary. 

Place : Mumbai 
Date : May 19, 2026 
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For anon behalfi6f the Board of Directors 

Jay ah 
Managing Director 
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Audited Consolidated Statement of Cash Flow for the year ended March 31, 2026 

Particulars For the Year Ended For the Year Ended 
March 31, 2026 March 31, 2025 

Audited Audited 
A) Cash flows from operating activities 

Net Profit Before Tax 54,293.66 55,515.70 

Adjustments for: 
Depreciation and amortisation expenses 5,641.26 5,215.69 

Interest Income (8,313.83) (7,070.31) 
(Profit)/Loss on sale of Property, plant and equipment (net) (1.30) (92,56) 
Finance Cost including interest on lease liabilities 313.32 218.89 

Net loss /(Gain) on Foreign Exchange Fluctuations [unrealised] 1,248.15 (2,424.69) 
Other non-cash adjustments 357.25 458.17 

Operating profit before working capital movements 53,538.51 51,820.89 

Movement in working capital: 
Decrease / (Increase) in Inventories (1,984.74) (9,871.43) 

Decrease / (Increase) in Trade and Other Receivables 11,995.22 (2,548.46) 
(Decrease) / Increase in Trade and Other Payables (7,618.97) (4,451.23) 

2,391.51 (16,871.12) 

Cash generated from operations 55,930.02 34,949.77 

Income Tax Paid (12,969.60) (14,549.70) 
Net cash flows from operating activities (A) 42,960.42 20,400.07 

B} Cash flows (used in) / generated from investing activities 
Payment for Purchase of property, plant and equipment, 
intangible assets including CWIP and Capital advances (14,200.65) (12,759.80) 

Proceeds from sale of property, plant and equipment 33.47 27.71 
Amount(invested)/ matured in Bank Fixed Deposits (32,979.04) (60,925.53) 

Interest Income received 6,818.87 6,796.93 

Investment in Joint Venture (617.49) (0.24) 
Dividend Received - 0.13 
Employee Loans (given) (44.11) (61.03) 
Employee Loans recovered 70.06 94.08 
Proceeds from sale of investments - 0.25 

Net Cash Flows Used In Investing Activities (B) (40,918.89) (66,827.50) 

C) Cash flows (used in) / generated from financing activities 
Receipts from long-term borrowings 4,368.00 -
Dividend Paid (3,372.37) (3,065.50) 

Interest and Finance Charges paid (160.91) (192.64) 

Repayments of lease liabilities (including interest thereon) (856.68) (209.20) 

Net Cash Flows Used In Financing Activities (C) (21.96) (3,467.34) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 2,019.57 (49,894.77) 

Cash and cash equivalents at the beginning of the period 18,915.46 69,505.34 
Exchange difference on translation of foreign currency (loss) / Gain (2,102.42) (695.11) 
Cash and cash equivalents at end of the period * 18,832.61 18,915.46 

Components of cash and cash equivalents : 
Balances with banks : 
In Current Account 14,688.08 10,924.68 

In Exchange Earning Foreign Currency Account 101.71 2,119.79 
In Fixed Deposit Account 4,037.47 5,863.97 

Cash on hand 5.35 7.02 
18,832.61 18,915.46 

* Includes a loss of INR 30.45 lakhs on the EEFC accounts as of March 31, 2026 (loss of INR 3.98 lakhs as of March 31, 2025) 

Previous year's figures have been regrouped and / or rearranged wherever considered necessary. 
, C) 

\sFor and o ehalf h Board of Directors ;t"-
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‘).> Jayen S 

/a Place : Mumbai Managi g Dir r .7 
Date : May 19, 2026 DIN:G0 06919 
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